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HB  1007-4— Filed 02/12/2007, 11:22   Davis

MR. SPEAKER:

I move that House Bill 1007 be amended to read as follows:

1 Page 46, delete lines 1 through 11, and insert "county adjusted

2 gross income tax rate against the adjusted gross income of county

3 taxpayers or both county taxpayers and corporations for purposes

4 of this section. The tax rate may be established in any increment of

5 one hundredth percent (0.01%). The maximum tax rate imposed

6 on resident county taxpayers may not exceed one percent (1%).

7 The tax rate that is in effect for the nonresident county taxpayers

8 of a county is one-fourth (1/4) of the tax rate imposed upon

9 resident county taxpayers, rounded to the nearest one hundredth

10 percent (0.01%). The tax rate that is in effect for corporations may

11 be different than, but may not exceed, the tax rate imposed on

12 resident county taxpayers of the county. A county taxpayer whose

13 principal place of business or".

14 Page 60, delete lines 3 through 13.

15 Page 60, line 14, before "taxpayer" begin a new line and insert:

16 "(b) A county income tax council may adopt an ordinance to

17 establish a county option income tax rate against the adjusted gross

18 income of:

19 (1) county taxpayers; or

20 (2) both county taxpayers and corporations;

21 for purposes of this section. The tax rate may be established in any

22 increment of one hundredth percent (0.01%). The maximum tax

23 rate on resident county taxpayers may not exceed one percent

24 (1%). The tax rate that is in effect for nonresident county
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1 taxpayers of a county is one-fourth (1/4) of the tax rate imposed

2 upon resident county taxpayers, rounded to the nearest one

3 hundredth percent (0.01%). The tax rate that is in effect for

4 corporations may be different than, but may not exceed, the tax

5 rate imposed on resident county taxpayers of the county. A

6 county".

(Reference is to HB 1007 as printed February 8, 2007.)

________________________________________

Representative Davis
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